
WOW Homebuyer Workshop
Friday, 17 October 2003

    

I am pleased to have launched the With Ownership, Wealth (WOW)
initiative in the Second Congressional District.

  

I'd like to acknowledge several people: Mr. Art Bennett, Village Trustee
and Mayor DeGraff who is unable to join u stoday, and Ms. Pat Mahon,
Director of Communications – for hosting this workshop. Thanks to Mr.
Terry Young, Director of Fannie Mae’s Chicago Area Partnership Office
and Chair of the Second Congressional District WOW Task Force. Also,
Ms. Cheryl Cooke, Deputy Director of the Chicago Area Partnership
Office.

  

I would like to acknowledge other task force members:

  

Mr. John Petruszak, Executive Director of the South Suburban Housing
Center

  

Ms. Carrie Jones-Thomas, Coordinator of the Homeseekers Service
Program of South Suburban Housing Center

  

Dr. Howard Stanback, Executive Director of the Leadership Council for
Metropolitan Open Communities
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Mr. James Shannon, Director of the Home Buying Program of the
Leadership Council

  

Ms. Cheryl Smith, Assistant Director of Fair Housing Centers of the
Leadership Council

  

Mr. Thomas Joseph, Government Affairs Director of the Realtor
Association of West/South Chicagoland, AND

  

Ms. Joyce Gibson, President of the J. A. Gibson Realty

  

I would be remiss if I did not mention:

  

Ms. Dayna Wilkinson, National Director of WOW, and Ms. Michelle
McCullom, loan executive from Fannie Mae.

  

I strongly believe that all citizens of the United States are entitled to
decent, safe, sanitary, and affordable housing. In fact, I have introduced
a constitutional amendment unequivocally establishing this inalienable
right.
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The WOW initiative reflects these same principles, values, and goals.

  

Homeownership is a major means to begin building wealth.

  

However, the minority homeownership rate continues to lag behind that
of the majority population.

  

In order to help surmount this problem, the Congressional Black
Caucus Foundation launched its national homeowner initiative "With
Ownership, Wealth" program , or WOW, in April 2001.

  

With the backing of the real estate finance and housing policy industry,
the WOW program was established to create one million new African
American homeowners by 2005, and to assist first-time buyers in
becoming homeowners. It assists people through all the phases of
homeownership.

  

Generally, homeowners take more pride in their residences than
renters. Therefore, this program also helps revitalize neighborhoods.
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I am pleased that mortgage lenders, inspection services, credit
counselors, real estate attorneys, Realtors, municipal officials and fair
housing advocates are here to help support this endeavor. Thanks for
being here to answer questions and provide valuable information about
homeownership. Most of all, I am pleased that those of you who are
interested in purchasing a home are here to help pursue the American
dream.
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